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Important changes have buffeted the insurance industry over the past decade. The 1999 repeal of key
provisions of the Glass-Steagall Act unleashed awave of conglomeration in financial services, as bank
holding companies acquired insurance and securities businesses and, to a much lesser degree, insurance
companies acquired securities firms and banks. Rivalry within the sector has intensified: insurance
companies have devel oped products that compete directly with the offerings of banks and securities firms
and vice versa. In addition, the industry has become increasingly global.

Against this backdrop, pressure has been building for fundamental changes to the structure of insurance
regulation in the United States. Despite several court challenges over the years, insurance continues to be
regulated by the states. Many insurance companies view state regulation as an increasing drag on their
efficiency and competitiveness and support afederal regulatory system. However, powerful stakeholders,
including state officials, state and regional insurance companies, and many insurance agents, oppose federal
regulation. As aresult, proposals to establish an optional federal charter (OFC) for insurance companies and
agents remain mired in fierce debate.

The Future of Insurance Regulation in the United States gathers some of the country's leading experts on
financial regulation to assess the case for an enhanced federal role in the insurance sector. They pay
particular attention to the merits of an OFC and how it might be designed. They also consider the principles
that should guide insurance regulatory policies, regardless of the institutional framework, and examine the
implications of financial convergence and the internationalization of insurance markets for an optimal
regulatory structure.

The debate over insurance regulation has only grown in complexity and intensity since the financial crisis
began in the fall of 2008. This book will both inform and help to shape those critical discussions.

Contributors: John A. Cooke (International Financia Services London), Robert Detlefsen (National
Association of Mutual Insurance Companies), Martin F. Grace (Georgia State University), Robert W. Klein
(Georgia State University), Robert E. Litan (Ewing Marion Kauffman Foundation and Brookings
Ingtitution), Phil O'Connor (PROactive Strategies), Hal S. Scott (Harvard Law Schoal), Harold D. Skipper
(Georgia State University), Peter J. Wallison (American Enterprise Institute).
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From reader reviews:
Rosa Tarpley:

Nowadays reading books are more than want or need but also turn into alife style. Thisreading addiction
give you lot of advantages. Advantages you got of course the knowledge the particular information inside the
book thisimprove your knowledge and information. The information you get based on what kind of e-book
you read, if you want get more knowledge just go with knowledge books but if you want feel happy read one
along with theme for entertaining such as comic or novel. The The Future of Insurance Regulation in the
United Statesiskind of e-book which is giving the reader erratic experience.

Antoinette Hogg:

Hey guys, do you really wants to finds a new book you just read? May be the book with the title The Future
of Insurance Regulation in the United States suitable to you? The actual book was written by famous writer
in this era. The actual book untitled The Future of Insurance Regulation in the United Statesis the one of
several books that everyone read now. This book was inspired a number of people in the world. When you
read this guide you will enter the new age that you ever know ahead of. The author explained their ideain
the ssmple way, so all of people can easily to recognise the core of this guide. This book will give you alots
of information about this world now. To help you to see the represented of the world in this particular book.

Kimberly Kiser:

Many people spending their time period by playing outside along with friends, fun activity along with family
or just watching TV all day long. Y ou can have new activity to spend your whole day by studying a book.
Ugh, think reading a book really can hard because you have to take the book everywhere? It okay you can
have the e-book, getting everywhere you want in your Smart phone. Like The Future of Insurance
Regulation in the United States which is finding the e-book version. So , why not try out this book? Let's
find.

Barbara Roundtree:

Do you like reading a book? Confuse to looking for your best book? Or your book ended up being rare? Why
so many concern for the book? But any people feel that they enjoy with regard to reading. Some people likes
looking at, not only science book and also novel and The Future of Insurance Regulation in the United States
aswell as others sources were given expertise for you. After you know how the fantastic a book, you feel
would like to read more and more. Science guide was created for teacher as well as students especialy.
Those books are helping them to add their knowledge. In additional case, beside science publication, any
other book likes The Future of Insurance Regulation in the United States to make your spare time far more
colorful. Many types of book like this.
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