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This book is dedicated to the Law and Economics analysis of civil liability of securities underwriters, for the
damage caused by material misstatements of corporate information by securities issuers. It starts by looking
at securities underwriters from a practical and business perspective, asserting that they are undeniably
indispensable and central figures in the process of securities offering. From the economics point of view,
their main value comes from their ability to monitor the issuer's disclosure during the distribution of
securities, to ensure that such disclosure does not contain materially misleading statements or omissions and
to take preventive action if needed. This is known as the gatekeeping function of securities underwriters.
Further, it is investigated whether there is a need for additional incentives for securities underwriters in order
to make them perform the gatekeeping function well, as different market-based and legal enforcement
mechanisms already exist. To determine the expected civil liability, the book considers five main
components of liability regimes in the US, the EU, the Netherlands, and the UK - potential parties to a
dispute, the liability standard, the measure of damages, the procedural rules, and the nature of the liability
rules. This analysis leads to the conclusion that, in all of these countries, the expected civil liability threat is
likely to be insufficient to encourage meaningful compliance by securities underwriters, and there might be a
systematic under-enforcement of the underwriter's gatekeeping function. As a possible solution to the
drawbacks of existing underwriter civil liability systems in each of the countries analyzed, it is suggested
there should be a switch from the current negligence liability to strict liability. This should be coupled with
placing the burden of proof of loss causation on the plaintiff and capping damages by the amount of the
underwriting fee. (Series: European Studies in Law and Economics - Vol. 16) [Subject: Law and Economics,
Corporate Law, Comparative Law]
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From reader reviews:

Patricia Vasquez:

What do you think about book? It is just for students because they are still students or that for all people in
the world, the actual best subject for that? Merely you can be answered for that issue above. Every person
has several personality and hobby for each and every other. Don't to be forced someone or something that
they don't would like do that. You must know how great along with important the book Civil Liability of
Securities Underwriters: Enforcing the Gatekeeping Function (European Studies in Law and Economics). All
type of book could you see on many options. You can look for the internet sources or other social media.

Joseph Nixon:

As people who live in the actual modest era should be revise about what going on or facts even knowledge to
make them keep up with the era which is always change and move ahead. Some of you maybe will update
themselves by examining books. It is a good choice in your case but the problems coming to you actually is
you don't know which one you should start with. This Civil Liability of Securities Underwriters: Enforcing
the Gatekeeping Function (European Studies in Law and Economics) is our recommendation to cause you to
keep up with the world. Why, because this book serves what you want and wish in this era.

Willie McCorkle:

On this era which is the greater particular person or who has ability in doing something more are more
important than other. Do you want to become among it? It is just simple approach to have that. What you
have to do is just spending your time not much but quite enough to enjoy a look at some books. One of many
books in the top checklist in your reading list is actually Civil Liability of Securities Underwriters: Enforcing
the Gatekeeping Function (European Studies in Law and Economics). This book that is certainly qualified as
The Hungry Hills can get you closer in turning into precious person. By looking upward and review this
publication you can get many advantages.

Josephine Mares:

Many people said that they feel fed up when they reading a e-book. They are directly felt that when they get
a half elements of the book. You can choose the book Civil Liability of Securities Underwriters: Enforcing
the Gatekeeping Function (European Studies in Law and Economics) to make your reading is interesting.
Your own personal skill of reading talent is developing when you like reading. Try to choose easy book to
make you enjoy to learn it and mingle the impression about book and examining especially. It is to be initial
opinion for you to like to open up a book and study it. Beside that the book Civil Liability of Securities
Underwriters: Enforcing the Gatekeeping Function (European Studies in Law and Economics) can to be your
new friend when you're sense alone and confuse in what must you're doing of their time.
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