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The past thirty years have seen dozens of otherwise successful investorstry to improve education through the
application of market principles. They have funneled billions of dollars into alternative schools, online
education, and textbook publishing. They have, with surprising regularity, lost their shirts.

In Class Clowns, professor and investment banker Jonathan A. Knee dissects what drivesinvestors' efforts to
improve education and why they consistently fail. Knee takes readers inside four spectacular financial
failuresin education: Rupert Murdoch’s billion-dollar effort to reshape elementary education through
technology; the unhappy investors—including hedge fund titan John Paulson—who lost billions in textbook
publisher Houghton Mifflin; the abandonment of Knowledge Universe, Michael Milken’s twenty-year
mission to revolutionize the global education industry; and the story of Chris Whittle, founder of

EdisonL earning and a pioneer of large-scale transformational educational ventures, who continues to attract
investment despite decades of financial and operational disappointment.

Although deep belief in the curative powers of the market drove these initiatives, it was the investors' failure
to appreciate market structure that doomed them. Knee asks. What makes a good education business? By
contrasting rare successes, Knee finds a dozen broad lessons at the heart of these cautionary case studies.
Class Clowns offers an important guide for public policy makers and guard rails for future investors, as well
as an intelligent exposé for activists and teachers frustrated with the repeated disappointments to shake up
education.
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From reader reviews:
Sharon Hollars:

The book Class Clowns: How the Smartest Investors Lost Billions in Education (Columbia Business School
Publishing) can give more knowledge and a so the precise product information about everything you want.
Why then must we |leave the best thing like a book Class Clowns: How the Smartest Investors Lost Billions
in Education (Columbia Business School Publishing)? Several of you have a different opinion about
publication. But one aim that book can give many factsfor us. It is absolutely suitable. Right now, try to
closer with the book. Knowledge or details that you take for that, it is possible to give for each other; you
could share all of these. Book Class Clowns: How the Smartest Investors Lost Billions in Education
(Columbia Business School Publishing) has simple shape but the truth is know: it has great and big function
for you. Y ou can appearance the enormous world by open and read a guide. So it is very wonderful.

Tom Rivera:

Do you certainly one of people who can't read pleasurable if the sentence chained in the straightway, hold on
guys this particular aren't like that. This Class Clowns. How the Smartest Investors Lost Billionsin
Education (Columbia Business School Publishing) book is readable by you who hate those perfect word
style. You will find the data here are arrange for enjoyable reading through experience without leaving
possibly decrease the knowledge that want to give to you. The writer connected with Class Clowns: How the
Smartest Investors Lost Billionsin Education (Columbia Business School Publishing) content conveys
prospect easily to understand by many individuals. The printed and e-book are not different in the written
content but it just different such asit. So, do you neverthel ess thinking Class Clowns: How the Smartest
Investors Lost Billionsin Education (Columbia Business School Publishing) is not loveable to be your top
checklist reading book?

Brandon M acdonald:

Hey guys, do you really wants to finds a new book to read? May be the book with the name Class Clowns:
How the Smartest Investors Lost Billions in Education (Columbia Business School Publishing) suitable to
you? Often the book was written by renowned writer in this era. The particular book untitled Class Clowns:
How the Smartest Investors Lost Billions in Education (Columbia Business School Publishing)is the main of
severa books this everyone read now. This kind of book was inspired lots of peoplein the world. When you
read this guide you will enter the new dimension that you ever know ahead of. The author explained their
ideain the simple way, therefore all of people can easily to comprehend the core of this book. This book will
give you awide range of information about this world now. In order to see the represented of the world in
this book.

Irene Delong:

Reading can called thoughts hangout, why? Because when you are reading a book mainly book entitled Class



Clowns. How the Smartest Investors Lost Billionsin Education (Columbia Business School Publishing) your
brain will drift away trough every dimension, wandering in every single aspect that maybe mysterious for but
surely can become your mind friends. Imaging just about every word written in a book then become one web
form conclusion and explanation in which maybe you never get ahead of. The Class Clowns: How the
Smartest Investors Lost Billionsin Education (Columbia Business School Publishing) giving you yet another
experience more than blown away your thoughts but also giving you useful info for your better life within
this era. So now let us demonstrate the relaxing pattern hereis your body and mind will likely be pleased
when you are finished reading it, like winning a casino game. Do you want to try this extraordinary spending
spare time activity?
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