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Governments today in both Europe and the United States have succeeded in casting government spending as
reckless wastefulness that has made the economy worse. In contrast, they have advanced a policy of
draconian budget cuts--austerity--to solve the financial crisis. We are told that we have al lived beyond our
means and now need to tighten our belts. This view conveniently forgets where all that debt came from. Not
from an orgy of government spending, but as the direct result of bailing out, recapitalizing, and adding
liquidity to the broken banking system. Through these actions private debt was rechristened as government
debt while those responsible for generating it walked away scot free, placing the blame on the state, and the
burden on the taxpayer.

That burden now takes the form of aglobal turn to austerity, the policy of reducing domestic wages and
prices to restore competitiveness and balance the budget. The problem, according to political economist
Mark Blyth, isthat austerity is avery dangerousidea. First of all, it doesn't work. As the past four years and
countless historical examples from the last 100 years show, while it makes sense for any one state to try and
cut its way to growth, it simply cannot work when all statestry it simultaneously: al we do is shrink the
economy. In the worst case, austerity policies worsened the Great Depression and created the conditions for
seizures of power by the forces responsible for the Second World War: the Nazis and the Japanese military
establishment. As Blyth amply demonstrates, the arguments for austerity are tenuous and the evidence thin.
Rather than expanding growth and opportunity, the repeated revival of this dead economic idea has almost
always led to low growth along with increases in wealth and income inequality. Austerity demolishes the
conventional wisdom, marshaling an army of facts to demand that we recognize austerity for what it is, and
what it costs us.
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From reader reviews:
Lisa Cook:

In this 21st one hundred year, people become competitive in each and every way. By being competitive now,
people have do something to make these people survives, being in the middle of often the crowded place and
notice by means of surrounding. One thing that at times many people have underestimated that for awhileis
reading. Y eah, by reading a publication your ability to survive boost then having chance to endure than other
is high. For you personally who want to start reading some sort of book, we give you this kind of Austerity:
The History of a Dangerous Idea book as nice and daily reading book. Why, because this book is more than
just a book.

William Johnson:

Hey guys, do you wishes to finds a new book to read? May be the book with the headline Austerity: The
History of a Dangerous |dea suitable to you? Typically the book was written by popular writer in this era
The book untitled Austerity: The History of a Dangerous | deais the main of several books which everyone
read now. Thiskind of book was inspired a number of people in the world. When you read this guide you
will enter the new shape that you ever know before. The author explained their ideain the simple way, so all
of people can easily to recognise the core of this book. Thisbook will give you awide range of information
about this world now. So that you can see the represented of the world in this particular book.

Brenda Moulton:

This Austerity: The History of a Dangerous Ideais new way for you who has fascination to look for some
information since it relief your hunger details. Getting deeper you in it getting knowledge more you know or
perhaps you who still having bit of digest in reading this Austerity: The History of a Dangerous Idea can be
the light food in your case because the information inside this specific book is easy to get by simply anyone.
These books build itself in the form that is certainly reachable by anyone, yeah | mean in the e-book contact
form. People who think that in e-book form make them feel deepy even dizzy thisreserve isthe answer. So
thereisn't any in reading areserve especially this one. You can find actually looking for. It should be here for
you. So, don't missit! Just read this e-book style for your better life in addition to knowledge.

Shirley Bishop:

Don't be worry when you are afraid that this book will certainly filled the space in your house, you might
haveit in e-book way, more simple and reachable. This Austerity: The History of a Dangerous Idea can give
you alot of pals because by you checking out this one book you have issue that they don't and make an
individual more like an interesting person. This specific book can be one of a step for you to get success.
This book offer you information that maybe your friend doesn't know, by knowing more than additional
make you to be great persons. So , why hesitate? We should have Austerity: The History of a Dangerous
Idea.
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